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Stock Abbreviation: Yue Dian Li A, Yue Dian Li B Stock Code: 000539, 200539
Announcement No.: 2024-37

Corporate bond code: 149418 Abbreviation of corporate bond:21 Yudean 02
Corporate bond code: 149711 Abbreviation of corporate bond: 21 Yudean 03

Guangdong Electric Power
GB Development Co., Ltd.
Announcement of Equity Allocation 2023

The Company and its directors hereby guarantee that the content of information
disclosure is real, accurate, complete and free from any false record, misleading
representation or material omissions.

The Company’s equity distribution plan of Guangdong Electric Power Development Co.,
Ltd. (hereinafter referred to as “the Company”) for 2023 was examined and adopted
at 2023 Annual Shareholders’ General Meeting held on April 26, 2024. The matters
regarding interest distribution are hereby announced as follows:

1. The General Meeting of Shareholders reviewed and approved the equity distribution
plan

1. The Company’s equity distribution plan: The Company is to pay RMB 0.2 (including
tax) to all shareholders for every 10 shares with its existing total share capital, i.e.,
5,250,283,986 shares(Of which 4,451,875,986 A shares and 798,408,000 B shares),
as the base; the total cash dividend amount is RMB 105,005,679.72(0f which RMB
89,037,519.72 for A shares and RMB 15,968,160.00 for B shares);the company will not
distribute bonus shares, neither capitalizing of common reserves in this year.

2. From the disclosure of distribution plan to its implementation, the total share capital
of the Company has not changed. The equity distribution plan implemented this time
is consistent with the distribution plan reviewed and approved by the General Meeting
of Shareholders, Allocate in a fixed amount. The implementation time of this equity
distribution plan is less than two months from the time when the General Meeting of

Shareholders reviewed and approved it.

II. The equity allocation plan

The equity allocation plan for year 2023 is: The Company is to pay RMB 0.2 (including
tax) to all shareholders for every 10 shares with its existing total share capital, i.e.,
5,250,283,986 shares(Of which 4,451,875,986 A shares and 798,408,000 B shares), as
the base; (tax-inclusive ;After tax deduction, RMB 0.18 is to be paid to QFlls, RQFlls
and individuals and securities investment funds holding restricted shares generated from
share holding structure reform or IPO. Different tax rates apply to the dividends to be
paid to the individuals and securities investment funds holding shares not restricted by
share holding structure reform or IPO and nonrestricted negotiable shares. RMB 0.2 is
to be paid for every 10 shares first. After the interest registration date, tax shall be paid
retroactively according to investors’ stock sale and their actual shareholding term [Note]
Dividend tax on A share securities investment funds holding post-IPO restricted shares,
equity incentive restricted shares and unrestricted circulating shares is levied at 10% on
the share held by Hong Kong investors and held by mainland investors Differentiated
tax rates are levied on the share portion; After tax reduction, RMB 0.18 is to be paid to
non-resident enterprises holding B shares for every 10 shares. Different tax rates apply
to dividends for individual shareholders within China. RMB 0.2 is to be paid for every 10
shares first. After the interest registration date, tax shall be paid retroactively according
to investors’ stock sale and their actual shareholding term.

[Note: According to the principle of “first in first out”, the shareholding term is calculated
for each investor's stock account. If the shareholding term is within 1 months (including
1 month), tax of RMB 0.04 is to be paid retroactively for every 10 shares. If the
shareholding term is more than 1 month but less than 1 year (including 1 year), tax
of RMB 0.02 is to be paid retroactively for every 10 shares. If the shareholding term
exceeds 1 year, No tax is to be paid retroactively].

Special note: As the Company is a sino-foreign equity joint venture, overseas individual
shareholders can be temporarily exempted from paying dividend income tax.

According to the provisions of the Articles of Association of the Company and the resolut

ions of 2023 annual shareholders’ general meeting, the dividends for B shares shall be p
aid in HKD at the selling rate of HKD to RMB (1:0.9259) quoted by the local bank where
the Company opened its accounts on the third working day after 2023 annual sharehold
ers’ general meeting of the Company (i.e., April 30, 2024). After the interest distribution, t
ax from B shareholders will be paid according to the above rate.

Ill. Registration day and ex-dividend day

Ashare registration date: June 13, 2024, Ex-dividend date: June 14, 2024.

Last trading day for B shares: June 13, 2024,Ex-dividend date: June 14, 2024,

B share registration day: June 18, 2024.

1V.Objects of Dividend distribution

The shareholders holding A shares of the Company registered with China Securities
Registration & Settlement Co., Ltd. Shenzhen Branch after the closing of Shenzhen
Stock Exchange in the afternoon of June 13, 2024. The shareholders holding B shares
of the Company registered with China Securities Registration & Settlement Co., Ltd.
Shenzhen Branch after the closing of Shenzhen Stock Exchange in the afternoon of
June 18, 2024 (The last trading day is June 13, 2024).

V. Way of distribution

1.Shenzhen Branch of China Settlement Co., Ltd. to pay on its behalf will be directly
transferred into their capital accounts through trusted securities companies (or other
trusted organs) on June 14, 2024.

The dividends for the shareholders holding B shares that the Company entrusts
Shenzhen Branch of China Settlement Co., Ltd. to pay on its behalf will be directly
transferred into their capital accounts through trusted securities companies or trusted
banks on June 18, 2024. If a shareholder holding B shares settles the procedure of trust
transfer for Yue Dian Li B shares on June 18, 2024, the dividends for him will still be
received at original trusted securities company or trusted bank.

2. The dividends for the following shareholders holding A shares shall be paid by the
Company itself:

No

Shareholder account

Name of shareholder

1

Guangdong Energy Group Co., Ltd.

2

Guangdong Electric Power Development Corporation

During the dividend distribution filling date(filling date: June 4,2024 to registration day:
June 13,2024), if the shares in the above shareholders bond accounts been reduced,
that across China Securities Registration & Settlement Co., Ltd. Shenzhen Branch has
not enough dividends to pay, Our company will bear the legal liability at all.

VI. Notes to other matters

If a shareholder of the Company holding B shares is a resident enterprise and satisfies
the conditions of tax preference but income tax is withheld for the dividends for the
shares held by it, he shall contact the Company and provide corresponding certification
materials before June 25, 2024. After confirmation of no errors, the Company shall
assist competent tax authorities in applying for tax refund in respect of the difference
between the tax levied and tax payable for this dividend distribution and refunding the
tax withheld.

VII. Consultative body

Consultative Address: 36/F, South Tower, Yudean Plaza, Tianhe Road East, Guangzhou
Consulting personnel: Huang Xiaowen

Consultation telephone:(020)87570251

Fax:(020)85138084

VIIl. Documents for Reference

1.The resolutions of the 18th meeting of the Tenth board of directors;

2.The Company’s 2023 annual shareholders general meeting’s resolution;
3. Documents confirmed by China Securities Depository and Clearing Corporation
Shenzhen Branch regarding the specific time arrangements for equity distribution.

This announcement is hereby made.

The Board of Directors of Guangdong Electric Power Development Co., Ltd.
June 7,2024
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