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新聞

推動建設國際創科中心

貨品違規無雙語警告
海關拘阿布泰男董事
【香港商報訊】記者周偉立報道：海關前日搜查

「阿布泰國生活百貨」（阿布泰）26間零售店和貨
倉，檢獲14款共8805件懷疑違規沐浴露、家居清潔
劑和衣物漂白劑，貨品包裝上的產品資料無標示中
英文雙語警告或警誡字句，涉嫌違反《消費品安全
條例》的附屬法例《消費品安全規例》，行動中檢
獲貨物總值約40萬元，一名男董事被捕。

檢8805件沐浴露清潔劑等
海關消費者保障科消費品安全課總貿易管制主任陳

國雄昨日表示，早前接獲舉報指阿布泰位於荃灣和沙
田的零售店有多款懷疑違規家居清潔劑出售，關員在
6間分別位於金鐘、魚涌、旺角、荃灣和沙田的店
舖試購涉案產品，調查後發現在包裝上的產品資料，
全部沒有標示關於安全使用、耗用或處置標示中文警
告或警誡字句，當中 12 款只有泰文警告或警誡字
句，另外兩款有泰文和英文警告或警誡字句。

至前日海關動員100 人採取行動，搜查阿布泰全
港25間分店及位於荃灣的貨倉，檢獲8805件涉案貨
品，零售價由 6 元至 95 元，同時拘捕一名男董事
（33歲），他已獲准保釋候查。

【香港商報訊】記者馮仁樂報道：粵港澳大灣區院士聯盟(The
Greater Bay Area Association of Academicians，GBAAA)於近日
在香港成立，該聯盟旨在凝聚大灣區內的中國科學院和中國工程院
兩院院士力量，積極參與大灣區建設，為建設粵港澳大灣區國際科
技創新中心和香港國際創新科技中心貢獻智慧和力量。

2018年8月，香港特區行政長官林鄭月娥在北京出
席粵港澳大灣區建設領導小組第一次全體會議期間，
匯報了香港配合大灣區發展國際科技創新中心的工作
進展，包括建議在香港成立粵港澳大灣區院士聯盟，
推動區內的中國科學院和中國工程院院士參與大灣區
建設。同年11月，林鄭月娥和時任中國科學院院長白
春禮在香港簽署《關於中國科學院在香港設立院屬機
構的備忘錄》，其中包括確定將聯盟秘書處設在中科
院香港創新研究院。

促進跨學科交流創新合作
此舉得到在港兩院院士的積極回應。2019年8月，

粵港澳大灣區院士聯盟籌備會議在港召開，香港中聯
辦副主任、中國科學院院士譚鐵牛應邀出席會議，對
成立聯盟事宜給予肯定和鼓勵。會上討論了《粵港澳
大灣區院士聯盟工作規則》和《關於成立粵港澳大灣
區院士聯盟的意向書》，部分在港兩院院士聯名簽署
意向書。特區政府創科局對聯盟成立表達支持，創科

局局長薛永恒希望院士聯盟成為一個活
躍的團體，積極擔當政府創科發展的政
策諮詢角色。

據悉，香港科技大學副校長葉玉如、
香港大學榮休教授陳清泉、香港理工大
學校長滕錦光、香港大學講座教授任詠
華、香港中文大學新亞書院前院長黃乃
正、香港珠海學院校長李焯芬等6位在
港兩院院士，近日共同擔任聯盟成立發
起人。該聯盟設立宗旨是促進聯盟成員之間的跨學科
交流與創新合作，發掘合作研發項目；為粵港澳大灣
區科技創新發展出謀獻策，共同推動建設粵港澳大灣
區國際科技創新中心；通過舉辦學術論壇、科技教育
和科學普及活動，增加大眾對科技的認識及興趣，提
升大灣區科技創新氛圍。

為專家和科研人才搭建平台
幾位院士聯盟發起人表示，聯盟的設立是為更好地

回應國家關於深化粵港澳合作、推進大灣區建設的號
召，為大灣區內的院士專家和科研人才搭建交流合作
平台。他們同時期望聯盟可以為香港特區政府制定科
技創新發展政策提供決策諮詢，助力香港建設國際創
新科技中心。他們認為香港擁有多間世界級的大學和
雄厚的基礎科研實力，隨香港國安法的實施和選舉
制度的完善，社會恢復穩定，將有利於香港的創科界
安心科研、專注創新，更好地發揮香港所長，助力國
家科技自立自強。對未來發展，大家充滿信心。

林鄭月娥（右）與中國科學院院長白春禮進行《關於中國科學院
在香港設立院屬機構的備忘錄》簽署儀式。 資料圖片

海關消費者保障科消費品安全課總貿易管制主管
陳國雄交代案情。 記者 區天海攝

1.Basic information of corporate bonds
Bond name Bond short name Bond code Issue day Due day Bond balance (Ten thousand ) Interest rate

Public Issuance of Corporate 
Bonds to Qualified Investors 

in 2020 (Phase I)
20 Yudean 01 149113.SZ April 29,2020 April 29,2025 150,000 2.45%

Public Issuance of Corporate 
Bonds to Qualified Investors 

in 2021 (Phase I)
21 Yudean 01 149369.SZ January 27,2021 January 27,2024 100,000 3.57%

2.Updated tracking of ratings and rating changes in corporate bonds
On April 20,2021, CCXI traced and analyzed the credit status of the company and the company’s bonds of “20Yudean 
01”, Finalized by the China Credit Rating Credit Rating Committee, maintained the credit rating of AAA for the main body 
of the company, with a stable outlook; maintained the credit rating of AAA for the corporate bonds.(The rating results 
were disclosed on the website: http://www.ccxi.com.cn and http://www.cninfo.com.cn, with the title of Credit Rating 
Report for Public Issuance of Corporate Bonds to Qualified Investors in 2020 (Phase I) of Guangdong Electric Power 
Development Co., Ltd. 
On January 12,2021, CCXI traced and analyzed the credit status of the company and the company’s bonds of “21Yudean 
01”, Finalized by the China Credit Rating Credit Rating Committee, maintained the credit rating of AAA for the main body 
of the company, with a stable outlook; maintained the credit rating of AAA for the corporate bonds.(The rating results 
were disclosed on the website: http://www.ccxi.com.cn and http://www.cninfo.com.cn, with the title of Credit Rating 
Report for Public Issuance of Corporate Bonds to Qualified Investors in 2021 (Phase I) of Guangdong Electric Power 
Development Co., Ltd. 
During the reporting period, the rating agencies did not issue a tracking rating report of 20 Yudean 01 and 21 Yudean 01. 
3.The key accounting data and financial indicators of the latest two years to the end of the reporting period 

In RMB 10,000
Items 2020 2019 At the same time rate of change

Debt ratio 58.42% 54.70% 3.72%
EBITDA/Total debts 16.03% 18.30% -2.27%
Interest coverage ratio 3.52 2.76 27.54%

III. Discussion and Analysis of the Management
1. Business Operation summary in the reporting period
At the beginning of 2020, affected by the COVID-19, the demand for industrial electricity in the whole society declined. 
However, with the solid advancement of work resumption, production resumption, business resumption and market 
resumption, the electricity consumption of the whole society in Guangdong Province rose against the trend after going 
through the bottom, reaching 692.612 billion kWh, with a year-on-year increase of 3.44%, and the growth rate slowed 
down by 2.5 percentage points. In 2020, Guangdong received 205.7 billion kWh of XD, with a year-on-year increase of 
1.76%, and the output of XD exceeded the planned transmission of 35.6 billion kWh; In terms of installed capacity, a 
total of 14.27 million kilowatts of nuclear power and thermal power units were newly put into operation in the province, 
and the newly added installed capacity under unified commissioning accounts for 9.67% of the capacity under unified 
commissioning. Affected by the continuous increase of power transmission from XD, the year-on-year increase of unit 
capacity in the province, and the substantial increase of renewable energy such as wind power in the province, the 
utilization hours of coal-fired units in the province were 3,882 hours, the on-grid power of coal-fired units was 56.473 
billion kWh, with a year-on-year decrease of 3.76%, the on-grid power of air machines was 11.687 billion kWh, with 
a year-on-year increase of 2.71%, and the on-grid power of wind power was 1.279 billion kWh, with a year-on-year 
increase of 4.24%.
In 2020, the Company's market-oriented transaction scale expanded, and the discount rate increased. The average 
on-grid price of consolidated statements was RMB 447.27/thousand kWh (including tax, the same below), down RMB 
16.22/thousand kWh year-on-year, with a decrease of 3.50%. However, due to the year-on-year decline in fuel prices, 
the dividends from the implementation of tax reduction and fee reduction policies, and the Company's effective control 
over all costs and expenses, the profit of the Company's power generation business increased significantly year on year. 
By the end of 2020, the company's consolidated statement had total assets of 85.971 billion yuan, with a year-on-year 
increase of 13.91%; The equity attributable to the shareholders of the parent company was 27.370 billion yuan, with a 
year-on-year increase of 4.55%. The company's consolidated operating income reached 28.329 billion yuan, with a year-
on-year decrease of 3.51; Net profit attributable to shareholders of the parent company was 1.746billion yuan, with a 
year-on-year increase of 52.28; Earnings per share were 0.33yuan (0.22 yuan in the same period last year). According 
to the consolidated statement, the company's liabilities totaled 50.227 billion yuan, with an asset-liability ratio of 58.42%.
In 2020, the Company resolutely implemented the requirements of supply-side structural reform in the power industry, 
adhered to the clean, low-carbon, safe and efficient energy development strategy, and continuously optimized the power 
supply structure and asset structure. All offshore wind turbines in Wailuo, Zhanjiang were officially put into operation, and 
Units 1 and 2 (2 million kilowatts) of Bohe Project were officially put into operation after 168-hour trial run. The gas and 
power projects in Huadu and Dongguan Ningzhou were accelerated and the power supply structure was continuously 
optimized. By the end of 2020, the Company had controllable installed capacity of 23.273 million kilowatts, with a year-
on-year increase of 10.80%, of which the proportion of clean energy increased to 20.65%. In the future, the Company 
will also adhere to the new development concept, continue to promote the optimization and adjustment of power supply 
structure, actively integrate into the construction of Guangdong-Hong Kong-Macao Greater Bay Area and Shenzhen 
pioneering demonstration zones and the development of Guangdong's "One Core, One Belt and One Area", actively 
respond to the "30•60" goal of carbon peaking and carbon neutrality in China, and vigorously promote the Company's 
clean and low-carbon transformation for energy. 
In 2020, the company implemented the Guidelines for the Governance of Listed Companies and the related requirement 
of the CSRC on improving the quality of listed companies, earnestly implemented prudent management, abode by 
laws and regulations, emphasize its core business, respected investors, continuously improved the level of corporate 
governance and enhanced the development quality of listed companies. The board of directors organized 9 on-site 
meetings and 3 communication meetings, and completed the examination and approval of 55 proposals by the board of 
directors. The topics covered include regular reports, internal control evaluation, comprehensive risk management, profit 
distribution plan, major investment and financing, major related transactions, and important personnel appointment and 
removal. All proposals were adopted and effectively implemented. The board of directors also convened 4 shareholders' 
meetings, and all 17 proposals submitted to the shareholders' meeting for deliberation were adopted and effectively 
implemented. The company successfully completed the preparation and disclosure of periodic reports and temporary 
announcements, and issued 107 announcements throughout the year. The information disclosure has been evaluated 
as "A" by Shenzhen Stock Exchange for Seven consecutive years.
The Company shall comply with the disclosure requirements of Shenzhen Stock Exchange Industry Information 
Disclosure Guidelines No.15-Listed Companies Engaged in Power-related Business
In 2020, the scale of market-oriented transactions in Guangdong Province continued to expand, and the annual 
transaction and monthly centralized competitive transaction reached 248.85 billion kWh, with a year-on-year increase 
of 27.60%, and the average transaction price difference was RMB -0.04543/kWh. Including, the annual trading power 
of 216.208 billion kWh, and the average transaction price difference of RMB -0.04712/kWh; The accumulated monthly 
centralized bidding power was 32.645 billion kWh, and the average transaction price difference was RMB -0.03423/
kWh. In 2020, the Company's on-grid electricity was 69.859 billion kWh, of which the total market trading electricity was 
58.649 billion kWh, accounting for 83.95%, with a year-on-year increase of 23.557 billion kWh.
In 2020, the electricity trading scale in Guangdong market was 248.85 billion kWh, accounting for 76.27% of the 
province's thermal power generation of 326.263 billion kWh. In 2021, the total transaction scale of Guangdong power 
market is expected to reach 270 billion kWh, and the proportion of electricity in the Company's market is expected to 
further increase from 80% in 2020. 
2. Material change in principal activities during the reporting period 
□ Yes √No 
3. Products accounting for over 10% of revenue or profit from principal activities of the Company 
√  Applicable □Not applicable 

In RMB

Name 
Operating
 income

Operating cost
Gross profit 

ratio%
Increase /decrease of 
operating income（％）

Increase /decrease of 
operating cost（％）

Increase /decrease of 
Gross profit ratio（％）

Elect r ic  power  , 
Steam sales

27,651,253,496 5,368,915,490 19.42% -4.03% 19.09% 3.77%

4. Seasonal or cyclical operations requiring special attention 
□ Yes √No 
5. Material difference of revenue, operating costs or net profit attributable to holders of ordinary shares of the Company 
for the reporting period from the last reporting period
□ Applicable  √  Not applicable 
6. Suspension in trading or delisting 
□ Applicable  √  Not applicable 
7. Events relating to the financial report
(1) Particulars about the changes in aspect of accounting policy, estimates and calculation method compared with the 
financial report of last year 
√Applicable  □  Not applicable 
Important accounting policy changes：
The Ministry of Finance promulgated the revised Accounting Standards for Business Enterprises No.14-Income (revised 
in 2017) in 2017, the Interim Provisions on Accounting Treatment of Carbon Emissions Trading in 2019, Notice on 
Printing and Distributing the Accounting Treatment Regulations on Rent Concessions Due to COVID-19 (CK [2020] 
No.10) in 2020, and Q&A on the Implementation of Accounting Standards for Business Enterprises (issued on December 
11, 2020), and the Company has adopted the above standards, notices and implementation Q&A to prepare the 2020 
financial statements. 
(2) Major accounting errors within reporting period that needs retrospective restatement
 □ Applicable  √  Not applicable 
No major accounting errors within reporting period that needs retrospective restatement for the Company in the period 
(3) Compare with last year’s financial report; explain changes in consolidation statement’s scope 
√ Applicable □Not applicable 
New Subsidiary Establishment of the Year

Name Business place Registered address Nature Registered capital Proportion (%) Acquired
Guangdong Yudean Dayawan 

Comprehensive Energy Co., Ltd.
Huizhou,

Guangdong
Huizhou,

Guangdong
Electric 
Power

22,000,000 80 % Invested

Guangdong Yudean Qiming Energy 
Co., Ltd.

Shenzhen, 
Guangdong

Shenzhen, 
Guangdong

Electric 
Power

20,000,000 100 % Invested

Shenzhen Huaguoquan Electric 
Service Co., Ltd.

Shenzhen, 
Guangdong

Shenzhen, 
Guangdong

Rent 2,650,000 100 %
Merger of non-

identical enterprises
Shaoguan Nanxiong Yuefeng New 

Energy Co., Ltd.
Shaoguan, 

Guangdong
Shaoguan, 

Guangdong
Electric 
Power

5,000,000 100 % Invested

Stock Abbreviation: Yue Dian Li A, Yue Dian Li B  Stock Code: 000539, 200539             Announcement No.: 2021-14
Corporate bond code: 149113          Abbreviation of corporate bond:20 Yudean 01
Corporate bond code: 149369           Abbreviation of corporate bond:21 Yudean 01

Guangdong Electric Power Development Co., Ltd.
Announcement on Changes in Accounting Policy

The Company and its directors hereby guarantee that the content of information disclosure is real, accurate, complete 
and free from any false record, misleading representation or material omissions.
Important Note: This accounting policy change has no impact on the Company’s financial status, operating results and 
cash flow.
On April 8, 2021, Guangdong Electric Power Development Co., Ltd. (hereinafter referred to as “the Company” or 
“Company”) held the 12th meeting of the Ninth Board of Directors, in which the “Proposal on Changes in the Accounting 
Policy” was reviewed and approved. According to the relevant regulations, the details are announced as follows:
I. Overview of the accounting policy change
 (I) Reasons for changes in the accounting policy
In 2018, the Ministry of Finance revised and issued the “No. 21Accounting Standards for Business Enterprises-Leases”, 
required companies that are listed simultaneously at home and abroad and companies that are listed overseas and 
adopt International Financial Reporting Standards or Accounting Standards for Business Enterprises to prepare financial 
statements by implementing the new standards from January 1, 2019; other companies that implement the Accounting 
Standards for Business Enterprises shall implement the new standards from January 1, 2021. 
(II) The Accounting Policy adopted before the change
Before the change of the accounting policy, the Company implemented the “Enterprise Accounting Standards-Basic 
Standards” and various specific accounting standards, application guidelines for business accounting standards, 
corporate accounting standards interpretation announcements and other relevant regulations issued by the Ministry of 
Finance.
(III) The accounting policy adopted after the change
After the change of this accounting policy, the Company has implemented from January 1, 2021 in accordance with the 
revised new lease standards instrument guidelines issued by the Ministry of Finance in 2018.
Except for the above changes in the accounting policy, for other remaining unchanged parts, it shall still be implemented 
in accordance with the “Enterprise Accounting Standards-Basic Standards” and various specific accounting standards, 
application guidelines for business accounting standards, corporate accounting standards interpretation announcements 
and other relevant regulations promulgated by the Ministry of Finance. 
(IV) Date of change of the accounting policy
According to the starting date specified in the relevant documents of the Ministry of Finance, the Company will implement 
the new lease standard from January 1, 2021. 
II The specific content of this accounting policy change and its impact on the Company
(I) The specific content of this accounting policy change
1. Under the new lease standard, except for short-term leases and low-value asset leases, lessees will no longer 
distinguish financial leases and operating leases. All leases shall adopt the same accounting treatment, and both the 
right-of-use assets and lease liabilities shall be recognized;
2. For right-of-use assets, where the lessee can reasonably determine that it will acquire the ownership of the leased 
asset at the expiry of the lease term, it shall be depreciated during the remaining useful life of the leased asset; where 
it cannot be reasonably determined that the leased asset will be acquired at the expiration of the lease term, the 
depreciation shall be accrued during the period of whichever the lease term and the remaining useful life of the leased 
asset is shorter. Meanwhile, the lessee needs to determine whether the right-of-use asset is impaired, and carries out 
the accounting treatment for the identified impairment loss; 
3. For lease liabilities, the lessee shall calculate the interest expenses of the lease liabilities during each period of the 
lease term and include them in the current profits and losses;
4. For short-term leases and low-value asset leases, the lessee may choose not to recognize the right-of-use assets and 
lease liabilities, and calculate it in the relevant asset costs or current profits and losses in accordance with the straight-
line method or other systematically reasonable methods during each period of the lease. 
(II) The impact of this accounting policy change on the Company
The Company will implement the new lease standard from January 1, 2021, and disclose its accounting statements in 
accordance with the requirements of the new lease standard from the first quarterly report of 2021, without restating 
comparable data at the end of 2020. This change in accounting policies will not have a significant impact on the 
Company’s financial status and operating results. 
III. Reasonable explanation of the changes of the accounting policy by the board of directors
The board of directors of the Company considered that: this accounting policy change is the adjustment made by 
the Company according to the requirements of the relevant documents of the Ministry of Finance. It complies with 
the relevant regulations of the Ministry of Finance, the China Securities Regulatory Commission and the Shenzhen 
Stock Exchange. The implementation of the changed accounting policy can more objectively and fairly reflect the 
Company’s financial status and operating results. There is no situation jeopardizing the interests of the Company and its 
shareholders, thus agreed this accounting policy change by the Company.
IV. Approval procedures involved in this accounting policy change
On March 25, 2021, the 10th Meeting of the Audit Committee of the Ninth Board of Directors of the Company reviewed 
and approved the “Proposal on Changes in the Accounting Policy” and agreed to submit the proposal to the board of 
directors for review. On April 8, 2021, the “Proposal on Changes in the Accounting Policy” was reviewed and approved 
in the 20th meeting of the 9th Board of Directors. According to the relevant provisions of the “Stock Listing Rules of 
Shenzhen Stock Exchange” and the “Guidelines for the Standard Operation of Listed Companies of the Main Board of 
Shenzhen Stock Exchange (Revised in 2020), this provision for impairment of assets is not required to be submitted to 
the shareholders’ meeting for deliberation.
V. Independent Opinion of independent directors on the changes in this accounting policy
The independent directors of the Company, Sha Qilin, Shen Hongtao, Wang Xi, Ma Xiaoqian and Yin Zhongyu, 
expressed the following independent opinion: This accounting policy change is a reasonable change according to the 
latest accounting standards of the Ministry of Finance. The changed accounting policy can more objectively and fairly 
reflect the Company’s financial status and operating results, and can provide investors with more reliable and accurate 
accounting information; the decision-making procedures for this accounting change are in compliance with relevant 
laws, regulations and the Company’s “Articles of Association”, and there is no situation jeopardizing the interests of the 
Company and its shareholders, thus agreed to the Company’s this accounting policy change.
VI. Review opinion by the board of supervisors
Upon review, the Company’s this accounting policy change is a reasonable change according to requirements by the 
relevant documents of the Ministry of Finance, and it’s in line with the “Enterprise Accounting Standards” and related 
regulations and in line with the Company’s actual situation. The implementation of the new accounting standards can 
more objectively and fairly reflect the Company’s financial status and operating results, the procedures for the accounting 
policy change are in compliance with the relevant laws, regulations and the Company’s “Articles of Association”, and 
there is no situation jeopardizing the interests of the Company and its shareholders, thus agreed to this accounting 
policy change.
VII. Documents available for inspection
1. The Resolutions of the 20th Meeting of the Ninth Board of Directors; 
2. The resolutions of the 12th meeting of the Ninth supervisory committee; 
3. Opinions of Independent Directors.
This announcement is hereby made.

The Board of Directors of Guangdong Electric Power Development Co., Ltd.
April 10,2021

Stock Abbreviation: Yue Dian Li A, Yue Dian Li B  Stock Code: 000539,200539            Announcement No.: 2021-15
Corporate bond code: 149113          Abbreviation of corporate bond:20 Yudean 01
Corporate bond code: 149369           Abbreviation of corporate bond:21 Yudean 01

Announcement on Renewing the Hiring of the Company’s 
Annual Auditing Institution of Guangdong Electric Power 

Development Co., Ltd.
The Company and its directors hereby guarantee that the content of information disclosure is real, accurate, complete 
and free from any false record, misleading representation or material omissions.
Special Tips:
1. The Company’s audit opinion in 2020 is a standard unqualified opinion;
2. This appointment does not involve changes in the accounting firm;
3. The Audit Committee of the Board of Directors, independent directors and the Board of Directors of the Company 
have no objection to the proposed re-appointment of the accounting firm. 
Guangdong Electric Power Development Co., Ltd. held the 20th meeting of the 9th Board of Directors on April 8, 2021, 
The meeting examined and adopted the Proposal on Hiring the Company’s Annual Audit Institution, and agreed to 
continue to hire PwC Zhongtian Certified Public Accountants (special general partnership) as the domestic and overseas 
audit institution of the Company in 2021, which still needs to be deliberated and approved by the General Meeting of 
Shareholders. 
I. A statement on matters concerning the proposed appointment of the accounting firm
In 2020, the Company selected PricewaterhouseCoopers Zhongtian Certified Public Accountants (special general 
partnership) as its domestic and overseas auditor in 2020. In the course of practicing, PricewaterhouseCoopers 
Zhongtian Certified Public Accountants (special general partnership) adhered to the principle of independent auditing, 
objectively and fairly reflected the financial situation of the Company, earnestly fulfilled the duties of the auditing 
institution, and played a positive role in promoting the quality of accounting information of the Company. 
In view of its rigorous work style, diligence and reasonable fee collection, the Company plans to continue to employ 
PricewaterhouseCoopers Zhongtian Certified Public Accountants (special general partnership) as the domestic and 
overseas audit institution of the Company in 2021. 
II. Basic information of the accounting firm to be appointed
(I)Institution information
1. Basic information
PwC Zhongtian Certified Public Accountants (special general partnership), formerly known as PwC Dahua Certified 
Public Accountants established on March 28, 1993, was renamed as PwC Zhongtian Certified Public Accountants Co., 
Ltd. in June 2000 after approval; After being approved by the Ministry of Finance on December 24, 2012 (CKH [2012] 
No.52), it was transformed into PwC Zhongtian Certified Public Accountants (special general partnership) on January 18, 
2013. The registered address: Room 01, Unit 507, DBS Building, No.1318 Lujiazui Ring Road, China (Shanghai) Pilot 
Free Trade Zone. 
PwC Zhongtian is a member organization of PwC International Network, with the practice certificate of accounting firm, 

and the qualification to engage in auditing business of H-share enterprises. Meanwhile, it is also an accounting firm with 
qualification related to securities and futures business approved by the Ministry of Finance and CSRC. Moreover, PwC 
Zhongtian is also registered with US PCAOB (United States Public Company Accounting Oversight Board) and UK FRC 
(United Kingdom Financial Reporting Council) to engage in relevant audit business. PwC Zhongtian has rich practice 
experience and good professional service ability in securities business.
The chief partner of PricewaterhouseCoopers Zhongtian is Li Dan. As of December 31, 2020, PricewaterhouseCoopers 
Zhongtian has 229 partners and 1,359 certified public accountants, of which 327 have signed audit reports on securities 
services business since 2013.
The total revenue of PricewaterhouseCoopers Zhongtian in the latest audited fiscal year (2019) is RMB 5.646 billion, the 
audit business income is RMB 5.435 billion, and the securities business income is RMB 2.95 billion. 
PricewaterhouseCoopers Zhongtian has 89 audit clients for financial statements of A-share listed companies in 2019, 
and the total audit fees of A-share listed companies are RMB 569 million. The main industries include manufacturing, 
finance, transportation, warehousing and postal services, real estate, wholesale and retail. There are 3 audit clients of 
A-share listed companies in the same industry as the Company (electricity, heat, gas and water production and supply). 
2. Investor protection capability
In terms of investor protection capability, PricewaterhouseCoopers Zhongtian has taken out occupational insurance in 
accordance with relevant laws and regulations. The sum of accumulated compensation limit of occupational insurance 
and occupational risk fund exceeds RMB 200 million, and the provision of occupational risk fund or purchase of 
occupational insurance complies with relevant regulations. PricewaterhouseCoopers Zhongtian has no civil liability in 
relevant civil litigation due to its practice in recent 3 years. 
3. Honesty record
PricewaterhouseCoopers Zhongtian and its employees have not been subject to criminal penalties, administrative 
penalties, self-regulatory measures and disciplinary actions by self-regulatory organizations such as stock exchanges 
and industry associations in the past three years; PricewaterhouseCoopers Zhongtian has not been subject to 
administrative supervision measures by CSRC and its dispatched offices for its practice.  
(II) Project information
1. Basic information
Project Partner and Signatory Certified Public Accountant: Ms. Chen Junjun, a practicing member of the Chinese 
Institute of Certified Public Accountant, has been a certified public accountant since 2004. She has been engaged in 
auditing listed companies since 2001, provided audit services for the Company from 2016 to 2017, started practicing in 
our firm since 2002, and has signed the audit reports of 2 listed companies in recent 3 years. 
Project quality review partner: Mr. Chen Anqiang, practicing member of Chinese Institute of Certified Public Accountants, 
has become a certified public accountant since 2003, started to audit listed companies from 1999, provided audit 
services for the Company since 2021, started practicing in our firm since 2002, and reviewed the audit reports of 3 listed 
companies in recent 3 years. 
Signatory Certified Public Accountant: Ms. Li Yanhua, a practicing member of Chinese Institute of Certified Public 
Accountants, has been a certified public accountant since 2015, has been engaged in auditing listed companies since 
2012, provided auditing services for the Company from 2019 to 2020, and started practicing in our firm since 2012. She 
has signed the audit reports of 2 listed companies in recent 3 years. 
2. Honesty record
As to PricewaterhouseCoopers Zhongtian's proposed appointment as the Company's auditor in 2021, Ms. Chen 
Junjun, the project partner and signatory certified public accountant, Mr. Chen Anqiang, the quality review partner and 
Ms. Li Yanhua, the proposed signatory certified public accountant, have not been subject to any criminal penalties or 
administrative penalties in the last 3 years, and have not been subject to administrative supervision and management 
measures by the securities regulatory authority for their practice, nor have they been subject to self-regulatory measures 
or disciplinary measures by self-regulatory organizations such as stock exchanges and trade associations for their 
practice. 
3. Independence
As far as PricewaterhouseCoopers Zhongtian is proposed to be employed as the Company's auditor in 2021, 
PricewaterhouseCoopers Zhongtian, Ms. Chen Junjun, the project partner and signatory certified public accountant, Mr. 
Chen Anqiang, the quality review partner and Ms. Li Yanhua, the proposed signatory certified public accountant have no 
circumstances that may affect their independence.
4. Audit fee
PricewaterhouseCoopers Zhongtian's audit service charges are determined through negotiation between the two parties 
according to the audit workload and the principles of fairness and reasonableness. 
PricewaterhouseCoopers Zhongtian agreed to maintain the audit fee of RMB 3.59 million in 2020 without changing the 
scope of audit business, and promised that the service charge of new subsidiaries in 2021 will not exceed the average 
level of the quotation.
III. Procedures to be performed by the accounting firm to be reappointed
(I) Performance of the Audit Committee
On March 25, 2021, the tenth meeting of the Ninth Audit Committee of the Company deliberated and approved the 
Proposal on Hiring the Company’s Annual Audit Institution. The Audit Committee of the Board of Directors reviewed 
the information on independence, professional competence, honesty ability and investor protection capability of 
PricewaterhouseCoopers Zhongtian, and found that during its years as the audit institution of the Company, it fulfilled its 
duties faithfully, followed independent, objective and fair professional standards, and is able to continue to be competent 
for the audit work of the Company in 2021. It is agreed to continue to hire PricewaterhouseCoopers Zhongtian Certified 
Public Accountants as the domestic and overseas audit institution of the Company in 2021, and agreed to submit the 
proposal to the Board of Directors for deliberation.
(II) Prior approval and independent opinions of independent directors
The independent directors of the Company approved in advance the continued employment of PwC Zhongtian 
Certified Public Accountants as the domestic and overseas audit institution of the Company in 2021, and expressed the 
following independent opinions: PwC Zhongtian Certified Public Accountants (special general partnership) adheres to 
the principle of independent audit in the course of practicing, objectively and fairly reflects the financial situation of the 
company, earnestly fulfills the due responsibilities of audit institutions, and plays a positive role in promoting the quality 
of accounting information of the Company. The review procedure of the Company’s re-appointment of accounting firms 
complies with relevant laws and regulations and the Articles of Association. PricewaterhouseCoopers Zhongtian, who is 
to be re-employed, has sufficient independence, professional competence and investor protection capability. Therefore, 
we agree to re-appoint PwC Zhongtian Certified Public Accountants (special general partnership) as the audit institution 
of the Company in 2021, and submit the proposal to the General Meeting of Shareholders for deliberation. 
(III) Review and voting of proposals by the Board of Directors 
 The 20th meeting of the 9th Board of Directors examined and adopted the Proposal on Hiring the Company’s Annual 
Audit Institution, by 15 in favor votes, 0 against votes and 0 abstention votes. The appointment of the annual audit 
institution shall be submitted to the General Meeting of Shareholders of the Company for deliberation. 
(IV) Effectiveness date
The appointment of the accounting firm shall be submitted to the shareholders’ meeting of the Company for deliberation, 
and will take effect from the date of deliberation and approval of the shareholders’ meeting of the Company. 
IV. Filing documents
1. Resolution of the 20th meeting of the 9th Board of Directors of Guangdong Electric Power Development Co., Ltd.;
2. Review opinions of the 8th meeting of the 10th Audit Committee;
3. Prior approval and independent opinions signed by independent directors;
4. Explanation of the basic situation of the accounting firm to be appointed.
This announcement is hereby made.

The Board of Directors of Guangdong Electric Power Development Co., Ltd.
April 10,2021
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Announcement on convening 
the 2020 annual results online briefing of 

Guangdong Electric Power Development Co., Ltd.
The Company and its directors hereby guarantee that the content of information disclosure is real, accurate, complete 
and free from any false record, misleading representation or material omissions. 
Guangdong Electric Power Development Co., Ltd is scheduled to hold the 2020 annual performance briefing from 15:00-
16:30 on April 20, 2021 (Tuesday) on the Panorama website. The annual performance briefing will be held remotely 
through the Internet. Investors can log on to the “Investor Relations Interactive Platform” of Panorama Network (http://
ir.p5w.net) to participate in this annual performance briefing. The Company’s “2020 Annual Report Summary” was 
published on April 10, 2021 in “China Securities News”, “Securities Times”, and www.cninfo.com. The “Full Text of 
Annual Report 2020” was published on www.cninfo.com (http:/ /www.cninfo.com.cn) for all shareholders and investors to 
consult.
The personnel attending this briefing will be: Mr. Wang Jin,Chairman of the Board of Directors; Mr. Zheng yunpeng, 
Director, General manager; Mr. Liu Wei,Deputy General Manager,CFO,Secretary of the Board of Directors; Mr. Meng 
Fei,Minister of Finance Department and Ms. Qin Xiao,Representative of securities affairs.
In order to fully respect investors and improve the pertinence of exchanges, we are now publicly soliciting questions 
from investors prior to the Company’s 2020 performance briefing, and will extensively listen from investors’ opinions 
and suggestions. Investors can visit http://ir.p5w.net/zj/ before the time of 15:00 of April 19, 2021 (Monday), or scan the 
QR code below to enter the question solicitation page. The Company will answer questions that investors are generally 
concerned about at the 2020 annual performance briefing.
Investors are welcome to actively participate in this online briefing.

The Board of Directors of Guangdong Electric Power Development Co., Ltd.
April 10,2021
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