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Stock Abbreviation: Guangdong Expressway A, B Stock
Code: 000429, 200429  Announcement No.: 2020-067

Announcement of Resolutions
of the 14" (Provisional) Meeting
of the Ninth Board of Directors
of Guangdong Provincial
Expressway Development
Co.,Ltd.

The Company and its directors hereby guarantee that
the content of information disclosure is real, accurate,
complete and free from any false record, misleading
representation or material omissions.

|. Holding of the board meeting

The 14th (Provisional) meeting of the Ninth board
of directors of Guangdong Provincial Expressway
Development Co., Ltd. was held of the Company on
December 25, 2020(Friday) in the manner of voting
by correspondence. The meeting notice was sent to
all directors respectively by service, fax and E-mail on
December 22,2020. 13 directors were supposed to attend
the meeting and all of them were actually present. The
number of directors attending this meeting exceeded half
of all directors, which complied with relevant provisions of
the Company Law and the Articles of Association of the
Company.

II. Examination by the board meeting

The meeting examined and adopted the following
resolutions:

(1) The meeting examined and adopted the Proposal on
Reduction of Shares of Guoyuan Securities

1. Agreed that the Company will reduce its shareholding of

Guoyuan Securities through centralized bidding based on

market conditions and company needs;

2. Before November 2, 2021, the total amount of reduction

shares of Guoyuan Securities shall not exceed 10% of the

Company’s most recent audited net assets;

3. Authorize the Company’s management team to organize

and implement the related work.

Affirmative vote: 13; Negative vote: 0; Abstention: 0.

(2) The meeting examined and adopted the Proposal on

Appointment of the Chief Accountant and Deputy General

Manager of the Company”

1. Agreed to appoint Mr. Lu Ming as the chief accountant

of the Company with the same term as the current board

of directors;

2. Agreed to appoint Mr. Luo Baoguo as the deputy

general manager of the Company with the same term as

the current board of directors.

Affirmative vote: 13; Negative vote: 0; Abstention: 0.

(3) The meeting examined and adopted the Proposal on

Supplementary Director Candidate

It's agreed to recommend Mr. Lu Ming as a candidate for

the ninth board of directors of the Company, with term

of office is the same as members of the ninth board of

directors, and it shall be submitted to the Company’s

general meeting of shareholders for election.

Affirmative vote: 13; Negative vote: 0; Abstention: 0.

[ll. Documents Available for Inspection

The resolutions of the 14th (provisional) meeting of the

Ninth board of directors signed by the directors present

and bearing the seal of the board of directors.

This announcement is hereby made.

The Board of Directors of Guangdong Provincial Expressway
Development Co., Ltd.

December 26, 2020
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